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FIRST DISTRICT DEVELOPMENT COMPANY












Phone: (605) 882-5115

Fax: (605) 882-5049

P.O. Box 1207

Watertown, SD  57201

504 Loan Application

Company Information – Real Estate Holding Company    (Company that will hold title)
	Company Name
	


	Address
	
	City
	
	State
	
	Zip
	


	Principal in Charge
	
	Phone
	(      )
	Fax
	(      )


	Type of Business
	
	Date Established
	


	Email Address
	

	

	Type of Entity (check one)
	(  Proprietorship
(  Partnership
(  Corporation
(  LLC
	Federal Tax ID Number
	


Company Ownership - Real Estate Holding Company
	Name
	
	Title
	
	% of Ownership
	


	Name
	
	Title
	
	% of Ownership
	


	Name
	
	Title
	
	% of Ownership
	


	Name
	
	Title
	
	% of Ownership
	


Company Information – Business Operating Company    (Company that will run the business)
	Company Name
	


	Address
	
	City
	
	State
	
	Zip
	


	Principal in Charge
	
	Phone
	(      )
	Fax
	(      )


	Type of Business
	
	Date Established
	


	Type of Entity (check one)
	(  Proprietorship
(  Partnership
(  Corporation
(  LLC
	Federal Tax ID Number
	


Company Ownership – Business Operating Company

	Name
	
	Title
	
	% of Ownership
	


	Name
	
	Title
	
	% of Ownership
	


	Name
	
	Title
	
	% of Ownership
	


	Name
	
	Title
	
	% of Ownership
	


Nature of your Business

	Type of products or services (include any catalogs or brochures)
	

	


	Geographic market area
	

	


	List key customers
	

	


	List major competitors
	

	


References
	Bank Name
	
	Acct. no.
	
	Acct. Officer
	
	Phone
	


	Accountant
	
	Firm Name
	
	Phone
	


	Attorney
	
	Firm Name
	
	Phone
	


Employee Questionnaire

	Number of current employees
	FT
	PT
	Estimated number of new employees within the next two years as a result of this project
	FT
	
	PT
	


Total Project Costs

	$ 

	$

	$

	$

	$

	$


Land (and purchase of existing building)



Building (new construction or improvements)


Machinery and equipment





Professional fees (appraisal, architect, legal, etc.)



Other (Contingency, interim interest, points, etc.)

Total





Miscellaneous Questions

	Have you or any officer of your company ever been involved in bankruptcy or insolvency proceedings?
	


	Are you or your business involved in any pending or prior lawsuits?
	
	If yes, please provide details on a separate sheet.


	Have you ever received an SBA loan?
	
	If yes, please provide a copy of the SBA Loan Authorization Document and the following:


	Original Amount
	$
	
	Date of the Loan
	


	Current Balance
	$
	
	Status
	


	Where will your equity injection for this project be provided from?           
	


Checklist

Business Information

	(
	History of business or Business plan

	(
	Business financial statements for the last three years

	(
	Interim financial statement dated within the last 120 days

	(
	Business financial projections for first two years after the loan

	(
	Federal tax returns (signed) for the last three years

	(
	Business debt schedule 

	(
	Names and financials of affiliated or subsidiary businesses 

	(
	Articles of Incorporation and By-Laws (if corporation)

	(
	Articles of Organization and Operating Agreement (if LLC)

	(
	Partnership Agreement (if partnership)

	(
	Business License and Fictitious Business Name Statement 

	(
	Franchise Agreement


Personal information (for each owner of 20% or greater)

	(
	Personal tax returns (signed) for the last three years

	(
	Personal resume

	(
	Personal financial statement (within 90 days)

	(
	Personal history statement (SBA form)


Real estate/ equipment information
	(
	Real Estate Purchase Agreement or settlement sheet

	(
	Construction cost budget and/or equipment invoices

	(
	Existing environmental studies

	(
	Current or ‘as built’ appraisal


Bank information

	(
	Letter from participating lender, including terms and conditions

	(
	Credit Report for the business, each owner, and any affiliates


Fee Disclosure & Authorization to Release Information

A Certified Development Company (CDC) is limited by regulation to charging an Applicant up to 1.5 percent of the net debenture to cover the CDC’s costs associated with all activities required to process the 504 loan request including screening and packaging the loan. Two-thirds of this fee is considered earned and may be collected by the CDC when the 504 loan authorization for the debenture is issued by SBA.  The undersigned Applicant hereby agrees that should they decide not to close and fund the above described SBA 504 loan, due to reasons not caused by the CDC or SBA, applicant will pay First District Development Company two-thirds of the Processing Fee. If you have questions regarding the amount of this fee for the above project, please consult with First District Development Company.
We hereby authorize the release to First District Development Company of any information they may require at any time for any purpose related to my/our credit transactions with them, including credit checks or inquiries concerning my/our creditworthiness, credit standing, credit capacity, character, or general reputation. We further authorize First District Development Company to release such information to any entity they deem necessary for any purpose related to my/our credit transaction with them.

We hereby certify that the enclosed information, including any attachments or exhibits provided herewithin or at a later date, is valid and correct to the best of my/our knowledge.

	Name of applicant(s) 
	


Signature of applicant(s)  __________________________________________________

Date  ___________________________________

	Name of applicant(s) 
	


Signature of applicant(s)  __________________________________________________

Date  ___________________________________

